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OATH OR AFFIRMATION

I, Todd W. Morgan , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Stannard Financial Services, LLC , as

of December, 31 , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Registered Principal
Title

Notary fu lic

s report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.

[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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D¶lsengielen&Co.,Ltd.

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors
StannardFinancialServices,LLC
Pipestone, Minnesota

Opinion on the Financial Statements

We haveaudited the accompanying statementof financial condition of Stannard Financial Services,
LLC as of December 31, 2019, and the related notes (collectively referred to as the "financial
statement"). In our opinion, the statement of financial condition presents fairly, in all material
respects, the financial position of StannardFinancial Services, LLC as of December 31, 2019 in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Stannard Financial Services, LLC's management.
Our responsibility is to express an opinion on Stannard Financial Services, LLC's financial
statementbased on our audit.We are a public accountingfirm registeredwith the PublicCompany
Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respectto StannardFinancialServices,LLC in accordancewith the U.S.federal securitieslawsand
the applicable rules and regulations of the Securities and Exchange Commissionand the PCAOB.

We conductedour audit in accordance with the standards of the PCAOB.Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statementsare free of material misstatement,whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overall presentationof the
financial statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as Stannard Financial Services, LLC's auditor since 2018.
Roseville, Minnesota
February 24, 2020
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Štannard Financial Services, LL.C
$ enieenFinancial Position

Exhibit A
As of December 31,2019

Dec 31 19

ASSETS

Current Assets

Checking/Savings

Bank Accounts $ 10,420.60

Total Checking/Savings 10,420.60
OthercurrentAssets

Rent Receivable 1,500.00

Total Other Current Assets i,500.00

Total Current Assets 11,920.60

Fixed Assets

Leasehold improvements 5,477.57

Office Equipment 17,222.É9

Accumulated Depreciation (22,586.51)
Total Fixed Assets 113 35

OtherAssets

Organizational Costs 25,357.46

Records/Equip/Spplies 117,725.31

AccumulatedAmortization (143,082.77)

Totai OtherAssets Ö
TOTAL ASSÉTS $ 12,033 95

LIABillTIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

AccountsPayable $ 302.96

Total Accounts Payable 3d2.š6
Other Current Liabilities

PayroilLiabilities 970.50

Totai Óther Current Liabilities 970 50

Total CureentLiabilities i ÈŠÀs
TotalLiabilities 1,273Ao

Equity 10,760.49

TOTAL UABiuTIES& EQUITY $ 12,033.95

2
See accompanyingnotes to the FinancialStatements



' Stannard Financial Services, LLC
Pipestone,Minnesota

NOTES TO TiIE STATEMENT OF FINANCIAL CONDITION
ÚÈËEinnER51,2O19

Note 1 Smnmary of Significant Accounting Policies
this snnharyofilanifiesätaecountingpolicies of StannardFinancial
Services,LLC is presentedto assist in understanding the Company's
financial stateinents. The financial statements and notes are

repiesentationsof the memberswhoareresponsiblefor their integrity and
objectivity. 'Theseaccounting policies conform to generally accepted
accounting principlesand hauebeen consistently applied in the
preparation of the financial statements.

A. Nature of Operations

Stannard Financial Services, LLC is a fully-disclosing introductory
broker dealer. The firm operates under SECRule 15C3-3(k)(2)(i)
the Customer Protection Rule. Stannard does not hold custoiner
funds or safekeep customer securities. As an introductory bi-oker
dealer,Stannard offers various mutual funds, variable and fixed
annuities,and insurance products. Sales by the firm are processed
by mutual fund and life insurance companiesand other
intermediarybrokers,with commissions revenues retained by
Stannard.

B. Property, Equipment and Depreciation

Property and equipment are valued at cost. Maintenance and
repair costs are charged to expense as incurred. Depreciation of
equipmentis provided using the straight-line method for financial
reporting and using the modified accelerated cost recovery system
(MACRS) for federal income tax purposes as reported on the
members'K-l's. For 2019 depreciation expense was $0 for
financial reporting purposes.Useful lives of property and
equipment are in a range of 3 to 15 years.

C, Income Taxes

TheCompanyis treated as a partnership for federal income tax
purposes and does not incur income taxes. Insfead, its earnings
and losses are included in the personal returns of the members and
taxed dependingon their personal tax situations. The financial
statements do not reflect aprovision for income taxes.
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Stannard Financial Services,LLC
Pipestone,Minnesota

NOTES TO THE STATEMENT OF FINANCIAL CONDITION
DÉdËNINER31,2019

Note 1 cont. Sunimary of Significant Accounting Policies - continued

D. Use of Estimates

Theprepaintionoffinancial statements in conformity with
generally accepted accounting principles requires managementto
rnakeestimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ
from those estimates.

E. Cash and Cash Equivalents
Tiie Óðnpanycorialderfallhighly liquid investments with a
reinaining maturity of three months or less to be cash equivalents.

F. Limited Liability of Members

Linniiltyof the individual members of the company is limited to
their investment in the company.

Note 2 Related Party

ToddMonganis the sole member of Stannard Financial Services, LLC.
The inni leases office spaceand equipment from Todd Morgan as
describedin Note 2.Todd Morgan is also the sole owner of Stannard
AdŸisors,LLC a State Registered Investment Advisor in Minnesota and
SouthDakota.Stannard Advisors, LLC uses Office space and equipment
from Stannard Financial Services,LLC. There is an expense sharing
Agreement that calls for monthly rent booked asa rent receivable in the

amountof $500.OOper month $60Ó0.00per year.The receivable is paid by
Stannard Advisors quarterly in the months of January,April, July,&
October.

The following is a summary of the related party transactions for 2019:
Rent Receivable

Stannard Advisors, LLC 1. 00

Rent Expense

Todd Morgan 650
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Stannard Financial Services,LLC
Pipestone, Minnesota

NOTES TO THE STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2019

Note 3 Subsequent Events
Subsequent events have been evaluated through February 24,2020 which
is the date the financial stitements were available to be issued.
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